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CPI inflation eased to lower-than-expected 

4.2% in July 2018, led by food and beverages, 

pan, tobacco and intoxicants, clothing and 

footwear, and housing 
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Indian IT Services Sector: 

Demand environment remains stable; 
profitability margins cushioned by INR 
depreciation despite higher sub-contracting 
cost owing to visa curbs 
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